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Wasatch Front Residents are Buying
Houses Again

Home Building Cycles in Utah
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home prices under pressure for at least the rest
of the year. He said that Utah’s economy has
strong fundamentals that should help stabilize
the housing market and turn the market around.
Sales of single-family homes in Salt Lake County
dropped in the 2nd quarter 11.4% compared to
the same period last year. Holladay, Kearns, Mt.
Olympus area, Sandy, and West Jordan,
however, all had an increase in sales.
“Last year, the $8,000 federal home buyer credit
was still inflating home sales which partly
explains why sales were down in the second
quarter of 2010” said DeAnna Dipo, President of
the Salt Lake Board of Realtors.

Utah’s Housing Economy

Utah Homes Sold by County

Continues to Improve
Donna Pozzuoli, president of the Salt Lake Board of
Realtors, released an article in April 2012 outlining
some signs of the improving housing economy in Utah.
Some highlights:
•

7 out of 10 homes sold in Salt Lake County were
considered affordable to the median household
income of $57,000.

•

Home sales have shown double-digit increases
over the past nine consecutive months

•

The 2010 Census reports that 67.3% of households
in Salt Lake County are homeowners, up from
65.1% in the eighties

•

Utah is #4 in house-price appreciation over the
past 20 years, with an average sale price increase

Average Sales Price by County

from $175,700 in 1980 to $260,145 in 2011
•

Most Utahns prefer home-ownership, due to tax
benefits and low interest rates, however many
cannot purchase homes due to tarnished credit.
Lending requirements are expected to loosen and
create an increased demand for ownership status

•

25% of homes owned in Salt Lake County are
mortgage free

•

For the first time in 4 years existing home sales
showed signs of improvement, with an increase of
9% more homes sold in 2011 than the year prior.

•

Foreclosures have steadily fallen over the past 18
months, since the peak in early 2010 when 3.4% of
all mortgages were in the foreclosure process, to
just 2.45% in 2011.

•

Utah’s employment growth jumped from an
annual rate of approximately 1.5% up to 2.5-2.9%,
and the forecast for 2012 shows an increase of 2.7%
or another 33,000 jobs, making Utah the 4th
quickest state in job growth.

•

With record-low housing inventories, some areas
may see price increases as buyers compete for the
same properties
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Foreclosures Decrease Dramatically
In Utah’s Metro Areas
Utah’s large metropolitan areas have seen a huge drop in
foreclosure filings according to the latest release from
RealtyTrac’s Metropolitan Market Report for the first quarter in
2012. The report shows the number of foreclosure filings
(default notices, scheduled auctions, and bank repossessions) in
the nation’s 212 metropolitan areas with populations of 200,000
or more. Out of the nation’s 50 largest metro areas, 26 have had
an increase in foreclosure filings compared to the fourth quarter
2011.
Salt Lake City had the 4th highest decrease in the number of
filings as compared to the last quarter, with just 1 in every 163
households in default. This rate put Salt Lake City as number 47
compared to the national average of one in every 230
households. The Provo-Orem area ranked 52nd with 1 in every
174 households reporting a filing. The Clearfield-Ogden area
ranked 117th, with a filing on one of every 330 households.
The top 7 metropolitan areas for most foreclosures filed were all

Utah has the Brightest
Economic Outlook
The ALEC-Laffer State Economic Index
has named Utah the state with the
brightest economic outlook for the 5th
consecutive year. The “Rich States, Poor
States” analysis considers 15 variables,
including tax rates, tax burdens, number
of public employees, and minimum
wage to evaluate each state’s potential
economic outlook. Utah Governor Gary
Herbert claims “The secret of our success
is that there is no secret. We follow the
basics and we adhere to correct business
principles in a free market environment.
Utah keeps taxes low, limits nonsensical
business regulation, offers a welleducated workforce, avoids excessive
debt, promotes innovation and is
efficient in state government. You have
to go back to the year 2000 to find the
same number of state employees we
have now.”

in California- Stockton, Modesto, Riverside-San Bernardino,
Vallejo-Fairfield, Merced, Sacramento, and Bakersfield. Las
Vegas and Phoenix-Mesa-Scottsdale came in 8th and 9th, then
Visalia-Porterville at 10th. A total of 12 of the top 20 areas came
out of California.

Nothing in this world can take the place
of persistence. Talent will not; nothing
is more common than unsuccessful
people with talent. Genius will not;
unrewarded genius is almost a proverb.
Education will not; the world is full of
educated failures. Persistence and
determination alone are omnipotent.
Calvin Coolidge

“A pessimist sees the difficulty in every
opportunity; an optimist sees the
opportunity in every difficulty.”
Winston S. Churchill

“The average pencil is seven inches
long, with just a half-inch eraser - in
case you thought optimism was dead.”
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